
Romance

WOMEN 3t WORK in e MONEY
SHOP COUNTING SHEETS BILtS

By HAMILTON PELTZ.

coin ' in your parse is redolent
EVERY

if yon hare lie vision

to read its message.

Money at least money in more or Its
Smiled quantities uTone of the common-

place factors of daily life. Every man,
unless he be a pauper, usually has enough

trfln of the realm to ring a metallic jingle
;n his pocket. If be has a few bank bills

or Treasnrj notes folded away in his- wak
Jel also so much the better for him. '

He parts with them daily, the win and
the Ells, with little thought either of iheir
individual history or of Ibtar ancertain des-lia-y.

They arc to Km a mere rnedium of ex-

change, a measure of raises. He1 spends
than for a ear fare here, a newspajter
liter, a leltpliojje call &cr and jJKj of a
more or less good dinner and gives the mai-

ler little thought. That the day aggregate
of expenditure has swelled by so much is Ms

own particular share of lbe penalty exacted
bv tie High Cost of living. That i an.

The currency with which be pays for a
thine, buys a Christmas turkey or meet

his weekly payroll listing thousands of em-

ployees: the dimes, the quarters, the
nickels, the one dollar bills, the "five

spots7 and toe golden oaceed note? 01

"arger denomination are mere counters in
the game of earning and spending. They
are familiar; more commonplace than his

"oothbrush or his favorite old pipe.

Where Romance Enters.
But there is a wealth of romance in

money quite apart from its intrinsic worth.-Volume-
s

have been written upon its eco-

nomic and its aspects.
Perhaps some day some genius git ted with
viiion, unfettered by a loo trass malerial-- i

m, may write" adequately ihe greater story
of the romanee of money.

Suppose that every coin as it passes
daily, or often hourly, from palm to palm,
ly some spirit process of engraving could
iiaprint upon its obverse and its reverse

ng wiih the eagle and the image of the
the true story of its travels. It

anight be a story, if the coin were not
too recently minted, of Sbe sloppy bar of a
cheap saloon, of the mysterious recesses-- of
milady's handbag, vanity case or parse, of
excursions into the collection plate fox the
benefit of foreign missions and into, the
j .octet of the crook who .tapped the tilL

Perchance it would tell how it had done its
uiodest "bit" for the Wartime Community
Service or in a Red Cross drive and laterthad been humbled by being Hung as a tip
to a grimy bootblack. Thousands of its fel-

low, coins would have tales to tell of their
pilgrimages through telephone slot ma-

chines, linking the wires for a death mes-

sage on pne day and for a, flirtation between

a giggling girl and a callow boy on the next.
Or, take the paper money in common

circulation. Snppose the beautifully en- -

graved vignettes of Washington on the one
dollar bill or of Lincoln on the "five-spo- t"

ntre widowed with sight, hearing, memory

and speech. Oh, what a yarn they could

spin of the strange adventures they had
witnessed, of ihe odd transactions to which
they hid been silent partners in their melo-

drama tie careers from the moment they
were born, fresh and crisp, in the Bureau
of Engraving and Printing until the Treas-

ury Department retired them from service,
ill favored, crippled, disfigured 1

Rims the Canst of Eraetieaa.
That story would run the gamut of all

the emotions, of all the virtues and vices.
It would be a mosaic of love and of lust,

and philanthropy, of blackmail and
tenison, of be parson's salary, the game-

ster's winnings and the thief's loot: a narra-iv- e

of travel in a fat wallet, and then per--

savings; a story of luxury and
Kuakr, of opulence and penury, of the
lavish spendthrift and the stingy misan-
thrope.

Of course, money has been made to serve
sch diverse ends that one ran hardly ex-l- ct

even great men to agree upon its mer-

its. Sophocles, for instance, said: .

Xfevtr lid sach aril iniiiiatica a aaey
rring op to mortals; it lays vaate cities,
it drives men from their boss to roaar; it
Usees' and corrupts the bones! mind, turn-i- n-

its virtooas thoughts to deeds of base
ness; it cm taaghtaeen vuLuay iad bow to

XHE

Oct the other hand it was the wise and
gentle assayirt and philosopher, Ralph
Wa'do Emerson, who wrote:

"The . valoe of money is io buy just
things; a dollar goes on increasing in valor
wilb. all the genius and all the virtue of the
world. Adollar in a university is worth
more than a dollar in a jail; in a temper-
ate, schooled, law abiding community thai,
in wine sink of crime, where dice, knives
and arsenic are in constant play.'

Perhaps neither of theTre utterances was
one whit wiser nor closer to the bull's-ey- e ot
ttplb than the dictum spoken by-- Horace
Binney, one of the most, eminent of law--er

and a Philadelphia lawyer at lhaf
wbti died in 1847. M Binney said :

"Money is useful or jjernieious, a blast
ing r benignant power, according to the
moral relation of an individual to it.

Money Defined.
What is inoncyi There is much confu-

sion concerning that. As E. M. Boynlon
said, "People confound money with cap- -

Ntal the abntrdity of which is shown by the
fact that seldom more than two per cent of
a nation's property is in capital."" It may
not he amiss to cite a clear definition of
just what money is before discussing fur-
ther the romance of tug. as well as of little
money, how much money there is in the
world, how it is distributed, whence it
comes, whither it goes and some of the ro-

mantic aspects of its career between the
periods of its issue and its "scrapping."

This is the Standard Bicikmaty't defuu
ft ion of money:
H '"Any material that by agreement serve
ss a common medium of exchange and
measure of value in trade. Among primi-
tive peoples various artides, some having
intrinsic value, as cattie, copper wire, pieces,
of doth, others baring arbitrary value, as

beads or cowries, are to have
tcen accepted by custom as money. From
early times commercial- - nations have used
gold and silver, current by weight, as in
Eastern countries, or in stamped pieces, as
iiiWestern countries, as either customary or
kganwd money."

Quoting J. M. Gregorys Poifool Bttm--
owy, the Standard Dictionary adds: "The
essential natural functions of money may
Restated as including these three: Litis
commodity having a value of its own. Hit
is a common measure of. value. 3. It has
general exchangeability aad is, hence, a
general medium of exchange.

Yoa have frequently heard a wag, wpen
confronted by some comparatively-mode- st

nam, ay jocularly, "I didn't know there
was. that much money in the world T

Hie World's Stock el Meae?.
Speaking serioasly, have. you. any ade-

quate idea how much money there is in the
world, keeping well in afnd that' money
does not maa capital asA does xat mttm.
wealth -

Frtna ftifttial diti supplied by the Di-

rector of the "Mint the monetary stocks of
fifty-si-x of the principal countries of the
worid have bees estiauted is terat f
Aaarnta 4aSan. Tfca amapfttitlwi alw

SUN AND NEW YORK HERALD, SUNDAY, FEBRUARY 22, 1920.

of Money Stirs Emotions
Untouched bv Its Intrinsic Worth

Every Coin Has a Marvellous
Story for Those With Vision
to Read It-W- hat the World's

Currency Means

WUCH TAPER MONEY Ss
xet THIS MACHINE.

'

the status-
-

of eaeb al. the end of the rear
isifem gold, silver and Irther-metaU- ie stock
and coinaireveither held in banks or oubbe
treasuries or else ia circnlalion. Jt also
shows the araoarit of psittt money in r--

ealation. In the se of the United States
such paper circulation as the gold and silver
certificates is not enumerated under the
head of paper money, as these certificates
represent, dollar for dollar, the gold and
silver held in ihe Treasury to secure them.
In tabulating the money of the fifty-si- x

leading nations, at it was about a year ago,
there is omitted $28,432314,000 of paper
ZZ: --.37 7C T L.1 t,Tmoney issued down to teat date by t nns- -
sian Bolsheriki, which is extremely doubt
ful value.

This tabalatioa indicates that at the time
mentioned the money of the world was

50,63ol559,0f K).

There," the secret it out! But as no reader
has the power to form any concrete concep-
tion of what is a million, either in dollars or
in doughnuts, much less a billion, perhaps
the subject has not been greatly clarified.

Jt is interesting to note, however,, that the
'same talmlation computes the aggregate
population- - of the fifty-si- x 'nations con-

cerned at 19,179,060 persons. It is
clear, therefore, that an equal and impartial
division of toe aggregate sua of money
BStoM. wttnM hptftow orvw ecb individual
of these billion and a half scattered through-

out "Korth and South America, Europt,
Asia, Africa and Australasia the munificent
sum of about ?33. His per capita shate

the money actually in circulation at the
time, however, would be nearer $25.

To the matter or the worlds gold and
silver verias its paper treaty uae sug-gttti- ve

fgure Aave been broajit dwn to
JaMtrfl, 152f, by a vhy hlefc &mty.y

USED AGAIN AFTER T5E1NG WASHED

of The Antrim, which is a periodical pnb--

lh??th? the?! Gi
year faces a world flococd witi

The pcr comwr of thiity
t tv. ,u y--

nine cf tie war agsffeiated a little over
ROOOJtW.OOO at the cad of the war, Xo--
Traber, WIS. it was ViWW ac4 in
Peccstther, 1919, it totalled 31,0(tW-XHW- ,

tliese Ugarem bciag in roonj tena an3 tx-- r

hi sir? of the csrrcarr issues of tbc Bolfiie-tI- I
Gotrrasaent, whita aJtme

at 34,OO0pt)0,OO0.
""The gold restive of tie thirty touotrifs

ia qoerfJon aggrefated in 1914 a little lew
than 5.000,000,0; ia 19 IS a little over
$7WM9jm and ia 1915 f'letiW bdow tbc
4JK0,O0O,,0Ort lice. Ti rati cr of gold werve
to oatstaading aot in the thirty couatries
;n joest3OI, 3,5 :B jpji o pa eent.; by 191 S

it had dropped to 18.4 per eeat- - and is Be--

ceabtr, 1519. waa 13.7 per cCct.
"The world paper cprrcaty at the date

of the annirtic was sore than five time aa
great as at the beginning of tbc war, asd ae
year later, December, 1P19. na seven tio
as tnoeh aa at the begiaaiag of the war. Tee
actual iacrrane duriag the year soocccdiag
tie arsoistice was over 10,000,600,000, or a

3 per ceat. Increase over that exlstiiig at the
nhl of hostnitiea.

"The tacal of world mtiontl debts
froa aboat tM0,O00.C'Nt.OO0 at the

'tfginoJjog of 3914 to about tSQ,0kUWjCy0Q
at tbs fucseal time, ttaring all this prriod,
ia waieh psjsr csrreaty was adraaoas: from
a Uttle over 7,0&PC0,0X" to approxmatey
WJMQfitofi&i, the xiatloaal indcttnloef;?,
repreKuted hy bonSa a3 other promiw to
pay, from 4000,,000 to t?(,0iO,0(f9,OM
ana baaa'aepenls oa ae uw vt tote uwV
howiag a errrpcadiag iacreafe, tte gold

prodoetioa has declisel, dropplag from
J4OTpO0,K9 a year at the. beginning f the
war lo about $35,3tMtyW0 in ,191? haV the
prapsrtic&aU st pi the newly mined gold
whir It being demsadtd ia the aria and
tdraem la probably greater and the jnastity
availiM as a bi for enrrenty Inert fore
lloirfaj a eoaparatirery ssall growth dur-i- af

thlMt.
"Ths anaetitT cf "said

hthiad Hu vaser enrreficy Of Jt noril Tas

socdia One to. increase in liavk 0ofit UTti
craeoeat nse of checks, drafts an3 clher
jiaper cf this character.'

John JSkdton Williams in his meat re-

port as Comptroller of the Currency re-

marked that in 1919 there had not been in
this country a national bank failure in-

volving loss to "depositors, and that the
banking power of the country haAinereased
800 per cent, in-th- e last thirty years, but he
added lias word of caution:

A large volume of money cannot" meau
iotreaM of real nearflb while there is 2wrest
of production ami the acctraanlation are"!
movement of wuritiwi aad eurreacT Ttpmmt
absisraally inflated valoes pat on dimisisbei
Roines oi essenuaj. aa cJear tLat no
vonstoy can be cunthod br merely mrrcasiCg
nr39.of iTrodocts crodniM and msned
its on people. . We mlcht nroMver for tee
JBOtnwt if coald sell onr prod act abroad

h rr ;n poftfl. -- t vrtit Ttri.. m
gihj trotlang wben we sell and bay at torre- -

speeding abnormal price.-
AD the gold in the world, aside from
,135,000,000 held by this country, was

estimated by the Comptroller of the Cur-
rency at or only about 40
per cent, of the credit balance of this coun-

try in the last six years.
But this is sot a disquisition upon the

perils of an inflated currency or the pit-

falls of an artlfieal -- prosperity. ThW
topics in themselves would call for a volu-mrna- ii.

highly technical and expert treat-
ment if entered upon at all. 3dr. Austin
and Mr. Williams hare been quoted, in
part, because rhat they say emphasizes the
important baste relation of gold to all me-

tallic earreney and to all legitimate paper
currency as well, and partly also because
the figures they cite suggest what probably
has been one of the most giganfce money ro-

mances of all time the colossal sca upon
which tht satbij of the ear.h lavished

gold is Counted by
WEIGHT ed-fli-

c TREASURY

to relleet that war has incnased the na-

tional debts of the world from $40,l09..
000 to 260,000,000,090. But no Amfncaa
can observe without pride and inspiration
the fact that his country greatest now oi
all the creditor nations had granted loan
to foreign Government down to Oriohrr,
TJ19, aggregating 4fi,41i,4.n.S--

,
snd

that all inUTSt payments had ken ly

made to date except in tbc case of
ravished and distraught Russia, which t

oar debtor to the amount ot $1S",72?,70,
Among the romances of big money j( tviIj

re ever memorabletod, that in its war ttiw
activities this country contributed in momy
and material to the American Red Crew
"400,000,000 and thai it poured its sarirgi
into the Governments coffers in the foar
war time liberty loans to an aggregate ot
fl8,718J3,(0.

Mr. Austin has spoken of the shrinkap-i-

'the production of gold from the mine
luring recent years. It is a fact that is
very one of the gold producing eoantnrj
xtept Mexico, which is among the least

important, production has been steadily de-

clining. America's output in 1918 was

smaller than for any other year since IBIS,
and all the producing States of the Xvm.
except Arizona, shared in the decline, lie
main causes were shortage, of labor, doe 10

war conditions, and increases in operating
expenses, which made it impossible to work
low grade mines at a profit

In point of comparative production the
United States stands second only to Afnra
in the amount of gold mined. A Lcmdoa

authority gives, in ounces, the relative ou-

tput of the various countries forjthe jrar
ISIS as follows: Africa, 942,24; t e
United States. 31313,373; AnstraHa", 1,585,-0- 0:

Russia, 830,000; Canada, 7KL51,
Mexico. 420,000. and all cither eountrifs,
2203.000. Tm7 aggregates for the etr
ISIS iS.GM.929 ounce of gold mint' -

aliie of which was about 79,OOOO0 rna
sterling. According to Mr. Awstia, "1

output for 1919 showed a further shnrAjut
to a value of 350,000,000.

On a Gold Basis.
With the exception of China and Per i

and wme of the small republics of L a
America, Each as Guatemala, Honduras i 1

Salvador, which cling to silver as lk v
standard of metallic currency, the 1 "i

worid now is practically on a gold h. --

The importance of the gold extracted f ai

the mines each year, therefore, is obvioa!- -

Discussing the California gold discovtj

in 1848. and the opening of the Australian

gold fields in 1853, the Encgdopmiia F
says: By these events an enornx

mass of gold was added to the world
ply. The most careful estimates fix the

addition during the years 1S51-7- 1 at
,RKI.OM,000 pounds sterling f2(GUn-00- 0

, an amount nearly equal to the fmT
stock in existence."

W, Crllalstoa, who former! was As-

sistant 'United States Treasurer at S

Francisco and who is regarded as one of 1 r

toantryiSeadmg authorities on gold pro-

duction, suggested some aspects of be
money when be wrote: Few people rea.i e
what the production of gold has done for

the United States. Its discovery in Cal-

ifornia in JS4S and the wonderful prodV-tk- m

of gold in the West were what ma if

possible the building of the first- tranjcoir

tiwnlal railroad. It was gold from thf

West, too, that saved the credit of the ac-

tion in 1S65."
The 'Forty-niner- " hopefully grubhsJit

rluitanr and panninjr for colo little rcaiwa
at the time that he was blaring the trail for

the first of the steel rail bonds of brother-

hood that now link the Pacific with ti
Atlantic. One of those indefatigable toi-

lers of the period immortalized by Bret

Harte was John W. Markay. The enor-

mous fortune which be took out of the earth

was devoted in part, in conjunction wiri

that of the late. James Gordon Brnnrtl, tt

he linking of America and Europe bennaih

the sea by the construction of the Comme-

rcial Cable system. 11 r. Maekay was

highly practical od hard beaded, bat

his life was a personification, an embod-

iment of the romance of money.

Every schoolboy knows that during the

war years the lions share of the i"

cold "reserve was absorbed by the Ir'
States, the primary reason being, of conrsr.

that we furnished supplies in vast en
tities to tht racked countries o. thf

Old World, which oountries, busy with ti
straggle, hid, lit tie to sail ni in exchaare- -

aal M Majtrji a 6te diUinetly dMtmettng. iacreiaas lea taaa tzfwasm.QOQ aiace iae tner Treasure and tnetr eredit,- - and raort- - Thus we were export lag nmea more

O. P. Awrtia, who is the sta&tieiin or the jlaakft I the, while the JvalM gaged tie credit ef generations jet unborn, rivelv than we were importing. That tf

Xaficaal Cty Baak tad wto for aany jVTinTTnt? ttat Aey aBgkt i5fik tw . fmish a wvrld anothar way of aaybff that th. hrJ- -

year wa its la GTertaiC aeroe m po-- ithttm imU tmjmfiwjm, to mj T o anpreccdented prjpoitiW
aKiaaa at taeHL twata ia tea immmm faaea aurtUac C ha gMM aawna ! mMta J?rhapi it 1 mm Lnypc tlsaa r CfntinU m Tmtk Tf.


